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Module 2 - The Business of Racing

1. Racing… sport, entertainment or gambling?

2. Pari-Mutuel – what does that mean?

3. How big is the industry?

Horses

Gaming

4. What do whales being offshore have to do with racing?

5. Who’s in charge?

State

Track

Horsemen

6. Where does the money come from and where does it go? The traditional model.

A piece of the pie

Handle


Take-out

Straight and exotic wagers

7. Racing’s ever-changing environment

a. Traditional

Competition

Social Scene

Regulation

b. New environmental challenges and a new business model

Racinos

8. Careers in Racing

