THE PARI-MUTUEL BETTING DOLLAR
General Rules of Thumb

RETURNED TO BETTORS

AKE OUT

REAKAGE
UNCASHED TICKETS

A. The return to bettors varies from 70% to 85% of each dollar wagered and is always legislated.
The turnover or churn of each dollar brought to the track is 3-4 times.
Per Capita wagering ranges from approximately $80 to over $200 for a racing card.

B. The take out for straight wagering is usually 17-20%. (Always legislated.)
Exotic wagering is often more, with a 20-35% range depending on type of wager, the track
and the state racing bill.

C. Breakage is basically the pay-off fractions not paid to public.
It is usually rounded down to nearest 10 cents, sometimes nearest 5 cents.
The basic rule of thumb for total wagering is 1% of the gross handle.
There is less breakage with larger payoffs, more with short priced payoffs.
Breakage revenue is usually legislated as to who gets it. It may go to the track, purses, the state,
or a combination thereof.

D. The uncashed tickets, or "outs" are simply tickets that were lost, mutilated, etc.
It varies, but is usually about .5% of the gross handle.
Uncashed or out ticket revenue is usually legislated as to who gets it.

*This refers to on track wagers. Off track, other track, etc., wagering systems not included.



THE TAKE OUT

RETURNED TO BETTORS

TAKE OUT

STATE
SHARE

The State's Share (Varies from .5% to approximately 10%)

The tax on each dollar bet is basically a gross receipts tax and is always legislated. No two states have the
same exact structure. Refer to the Association of Racing Commissioners International (ARCI) Statistical
Study for general structures within each state and/or province. The basic elements of pari-mutuel taxing
methods by each state can vary in percentage of gross handle by:
-Types of wagers
-Graduated scales
Type or breed of racing
Daily handle
Yearly handle
Number of dates
-Ownership of tracks
Private/Corporate
State/Municipality
Fair racing

From the state/province share of the take out, it is common to fund different kinds of programs related to
racing:
-Breeder incentive programs
Stallion awards
Owner awards
Breeder awards
Purse supplements
Stakes races
Overnight races (Closed and open, etc.)
-Capital improvement programs for race tracks
-Various research programs
-Promotional funds related to racing, or fair funds, etc.

State Revenue

The majority of tax revenue from the state's share of the take out is earmarked for specific state funded
programs, such as education, special building projects, various deficits, highways, etc.



A percentage or a lump sum of the state's portion is given to the racing commission for its operation. In
Canada, a percentage is also given to the federal government for its regulation of racing.

Basic commission operation expenditures usually include:
-Commission employees salaries
-Drug testing
-Supplies, equipment, travel, etc.
-Legal fees

The percentage of money allocated to the regulation, control, and security purposes from the total share of
the state varies tremendously.
-States with large amounts of pari-mutuel revenue have a relatively small percentage of the total
allocated to the commission.
-States with relatively small amounts of pari-mutuel revenue usually have larger percentages
allocated than above.
-The percentages do not necessarily reflect total dollars spent or allocated.

Other forms of state revenue from racing other than pari-mutuel taxes include:
-Licensing fees for racing participants
-Property and real estate taxes
-Tax on profit
-Employee income tax
-Limited withholding on some winning wagers of patrons

The Federal Government also has a withholding tax on high payoff wagers of patrons. Naturally, income
tax on tracks, employees, horsemen, etc., are also subject to federal taxes.

The Track's Share

RETURNED TO-BETTORS TAKE OUT

PURSES
REVENUE TO ASSOCIATION

For Example: The take out is 15%. 5% goes to state, which leaves 10%. The 10% left over is the money
that is split between the purses and the track. In some states, the percentage is legislated on how much of
the gross goes to the purse schedule, in others, the 10% is negotiated between the track and the horsemen.
That ten percent is usually divided close to 50% to the track, and 50% to purses.

(1) Terminology from management is that "we pay 48%, or 50% to purses". Or,

(2) "we pay 5%." The same from horsemen on "what we get."

A. Purses

Most tracks and their representative horsemen's organization enter into contract negotiations each year, or
for a multi-year agreement. Elements are generally in writing, but sometimes with only a gentleman's
agreement. Some common elements can include:



-Total purse % to be paid.
-Percent of total purse moneys to stakes races.
-Horsemen's bookkeeper account for interest.
-Horsemen's organization funding
interest
a percentage of the total purse moneys paid to organization.
pony lead outs, etc.
-Opening/Closing backside and main/training track in relation to actual racing dates.
-Backside living, stall, cleanliness, maintenance, etc.
-Over/Under payment clause on purse payments.
-Committees on purse schedules, etc.

Other areas may include benevolence programs, dealing with drug usage on the backside, horsemen's
performance rights on television revenue and agreements for simulcasting, Off Track Betting (OTB), etc.

Payment and Distribution of Purse Money

Although through legislation or contract agreement, certain moneys are due purses, it is the responsibility
of the track's Racing Secretary to allocate purses to the races. This is traditionally done through the
condition book and the listed stakes program for 'added money'. Some clements of horse racing purse
structures and theory are:
-Added money for stakes races is a percentage of the gross money available for purses.
-The remainder of purse money is allotted for "overnight” races.
-A purse schedule is designed for overnight races with the "Better purses for better horses" in
mind.
-Basic types of races are a general indicator of "Better” horses. They generally are:
Maiden Races
Allowance Races
Claiming Races
Handicap Races
Also: Trials. Qualifying, Free for All, Invitational

Other elements of conditions and types of races whose purpose is to have balanced racing and to be
competitive and attractive for the wagering public are:
Age Sex Weight DistanceTime Speed Index Claiming price Money earned
Past performance (number of wins, or money earned/won*)

-In a lifetime

-In a year

-In a number of starts

-In a specific time period

-At a distance

NOTE: In all of the above, many of the elements can be combined together, but all is at the discretion of
the racing secretary.

Also: Some of the above are used exclusively or more frequently by different types of racing. (Flat-
thoroughbred, quarter horse, appaloosa, arabian, paint, etc.) or harness.

*In flat racing, it is generally accepted that a horse's "Money Won" is only that share paid to the winner
from the purse, not counting what would be deducted by the winning jockey. "Money Earned" would
include purse money from 2nd, 3rd, etc., finishes, while in harness racing, it is generally accepted that
conditions stating eligibility for "Money Won or Earned" is considered for all finishes whether first or
fifth. It would not include driver's fees.



Purses have to be based on the total handle and thus the specific money from the handle for them is
distributed by the racing secretary through the condition book, and finally from those in the condition
book that filled and were run.

Over Payment: when purses designated in the condition book are more than the actual money earned
from the handle.

Under Payment: when the money earned from the handle is more than paid to purses from the amount
posted in the condition book.

In horse racing, under and over payments occur on virtually every race. This is due to the basic
simplification that purses are designated before the horses enter, and not after they run.

When the racing secretary does a purse schedule based on the "Better Purses for Better Horses”, he/she
designates a scale that is followed so that a similar or exact purse is given for the same type of race. A
condition book is generally written no longer than two weeks in advance of the dates for which it is
written. (Exception is the first book which can be done months or several weeks prior to the opening of a
meeting.) Some of the major reasons are:

1. Determining handle is no more than a forecast or estimate. Factors are:

-Weather -Local economy

-Time of year -Quality of horses

-Competition -Last year's figures

-Last year's corresponding attendance and handle figures -Other entertainment and sporting
events

2. Revenue and expenditures of the purse moneys must be an average of at least a week or two, or perhaps
a month, or the entire meeting. This is critical because:
-Weekday handles are generally slower than holiday or weekend dates.
-Certain times of a racing meeting may be significantly better racing dates in terms of handle and
attendance than others. )
-Handle and attendance figures from previous year(s) may indicate definite trends such as spring
vs. summer vs. winter will vary greatly.

3. Sensitivity of the racing secretary to the above factors, and using the concept of averaging total handles
and revenues from a selected period of time is well illustrated in the following example:
A. If the handle for a three month meet was low the first month, average the second, and high
 the third, purses could be given or based on (1) Each month's performance, and consequently the
purses would be raised accordingly. (2) They could be averaged, for a consistent purse schedule
for all three months. That would be over paying purses the first month, and under paying the last
month.
B. If the opposite were true, where the first month high, and last low--then the purses if paid as
in (1) above, then purses would be dropped accordingly.

Determining what to do in establishing the purses for a given period of time is not an exact science. From
the A. and B. examples on the sensitivity of the racing secretary, we may conclude, that in practice, most
try to have a workable combination that is totally tuned to each track and racing situation. One basic that
almost all race secretaries subscribe to is:

-"It is easier to raise purses that it 1s to lower them.”

-Having an attractive purse schedule at the beginning of a meet is critical to attract good stables

of horses.

-Having an attractive purse schedule at the conclusion of a meet is critical to keep good stables of

horses.



THIZ MORNING LINE

Sometimes krown as probable odds, the morning line is one of
the most important aspects of the selection of favorites for the
wagering public. The morning line is always put on the program prior
to the wagering beginning on a particular card or race to give the
public an indication of what kind of wagering relative to the rest
of the field will be.

Morning lines are & reflection of the Win pool in most
instances. However, with technology and computerized totalisator
systems, probable odds could appear on quinella pools, etc. For all
practical purposes, win wagering is the only thing that carries the
morning line. Morning line should not be confused with the odds on
the tote board after the first show of odds after wagering begins.
Morning lines are the apprroximate odds that a betting interest will
go off at when the mutuel windows are closed. They are used to
reflect what the betting pattern should be. They are not necessgarily
the same as selection picks.

The American Racing Manual has a chart duplicated below that
can be used for ¢uick reference. Generally, in doing the morning
lire, fractions are rounded down to the nearest number of percentage
points. 5/2 odds = 28.57, however, to count points, the figure "28"
is generally close enough.

The number of points or percentage points that should make up
a morning line follows this formula: Morning Line Points = 100 + Win
Takeout + Number of Entrants in a field. 125 = 100 + 17 + 8 ~—- Thisg
would be a track with win takeout of 17%, and an eight-horse field.
125 points would be exact, and the general rule of thumb iIs that you
can be +-2 points either way. In the above instance, it would be
from 123 points to 127 points.

Converting points to percentage points is easiest done as
follows: .

Odds _Pavoffto $1 + $1 Investment divided by 100 = points for each of the odds

3-1 3.0 + 1 divided by 100 = 25.00 points [Assigning odds converted to
51 25 + 1 divided by 100 = 28.57 points points and added togzther
8-1 8.0 + 1 divided by 100 = 11.11 points should never fall out of the
8/s 1.6 + 1 divided by 100 = 38.46 points +-2 of exact desired points.)
20-1 20.0 + 1 divided by 100 = 4,76 points

The person who does the morning line must take many factors
into account in setting the line. It cannot be done until after
scratch time, as having seven in a race versus an original 8 or 9
gives a totally different line as to favorites as well as points. A
traditional blackboard was in use for decades at racing facilities
close to the betting windows. Still evident at many tracks it should
carry the morning line, as does the program, but also, it should be
updated should there be late scratches after the first line is
published. This should also be reflected on the tote board. An
example would be a morning line favorite of 8/5 being scratched. The
line would be totally inaccurate for the opening and clesing odds
for the public, and should be redone.

The morning line can be applied to newspaper selection
columns, as well as past performance publications, as well as
programs. The program, however, is the key, as it is the official
one, and what is reflected on the odds board when it opens for a
particular race.

Horses generally are not put on the morning line less than
even money, but if situations dictate, it can be done, and should be
done. As a courtesy to some horsemen, in both the morning line as
well as tip sheet comment columns, you try not to embarrass them by
putting extremely high odds of 100~1, or even 50-1. Many newspaper
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9th Race

ALLOWANCE

Purse $10,100, Four Year Qlds and Upward, Non Winnes of Two Races at
One Mile ‘or Over Other Than Maiden or Claiming Since Januar{ 1.
Four year olds.............cc.nt 120 Ibs. Oider.............. 121 1bs
Non winners of a race at one mile or over other than maiden or
claiming since January 23, allowed 2 lbs
Such a race since December 23..... .
Such a race since November 23.........c..uoverneernrnreres

Track Record: CAUCK N LUCK 11/30/86 - 1:45.3
B ASK FOR HORSE BY PROGRAM NUMBER

Owner Trainer Jockey Morn. Line )

RED  ELMER MATNEY CARYNKELLER 3745:5 &
Wrangell, AK ALEX 618 1017572 )
1 REGAL BILLY (U 115 FERNANDEZ '

6y.0. 8 G WA by SENSITIVE MUSIC - TIDY LADY by WINDY TIDE
1992 3 0 0 1 $052

181 15 2 3 4 $21,625 01Febg2 TuP 1 fm AlWBB0O 271 20 o3 1372 92

WHITE C.L. OR VIRGINIA HOGG DEBRA ELUNGTON 57 14-7-8 (
Glendale, AZ ™ 248 35-38 <

2  HE'S PREDICTABLE W 115 MM SR

7y.0.DBB G FL by UNPREDICTABLE - FREE GOING by FREEPET
1992 4 0 1 1 $3,100 .
4991 11 3 1 2 $42,260 16Feb02 TuP 7 1/2F od Cim16000 7% 74 6% 2« 1331 83 )
BLUE B.JERNBERG,F.MARSH & G.MARSH GORDON MARSH 633-74 <_:_...

Billings, MT  SANDI 558 106-80°83
y - Saad
3 TONY'STRIUMPH w 116 S
4y.0.BGCAbY MY TONY (GB) - PECOS PEPPER by ACK ACK
902 3 0 1 1 $7.280
199 6 3 1 O $20,485 09Feb92 TuP 1116  gd Budbrcph 10' 10" 85 3t 1440 93 )
GOLO/WH GENE &/0R WANDA JUNE JOHNSON GENE A JOKNSON 62 8-8-10 </’

Phoenix, AZ
FRANCISCO 187 1515
4 PAUPERS GAMBLE W 115 baaves
6y.o. BGCOby PAUPER PRINCE - HEARTS GAMBLE by HEARTS OF LETTUCE

1992 4 0 0 O §634
4901 13 3 2 3 $13,516 16Feb92 TuP 712 F od Cim16000 24 2% 3* &' 1332 82

GRN/RED HUGH SOUTHERN OWNER 74 11-5-8 (
Phoenix, AZ ALFREDO 369 -
B  CANNON HO 116 AE00 s

4y.0.B G CA by PIRATE'S BOOUNTY - KAY HO by QUID PRO QUO

1992 2 0 0 0 $1,794
1001 11 4 0 0 $21,368 00Febg2 TuP 1 1/16 ¢d Budbrcph 87 8% €% 6* 1:444 80

OR/BLACK KENT STORY/WILLIAM C. MILLER KENT STORY 81 6-54 L/_-’
Meridaian, 1D ORLANDO ZJ —
6 MANILIUS 121 L. GARRIDO

6y.0.CH G KY by FABLED MONARCH - EASTERN HORIZON by WAJIMA

1992 2 1 0 0 $4,080
101 2 0 0 0 $1,518 01Feb92 TuP 1 {m AWw6800 65 4' 2v0 v 1371 03

Selections:
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Canngn Ho * Dk, b. or br. g. 4, by Plrate’s Bounty—Kay Ho, by Quid Pro Que Lifetime 192 2 0 0 @ $1,74

GUERRERO A - . Br—Wygod Martin J (Ca!) . . 34 00 1931 11 4 0 0 21,62
Own—Southern Hogh R - S Tr—~Southern Hugh R - - = © - ©* ' $23,162 Tof 5 2 0 ¢ $1202
hbSZ-mTuP?d 1;2 @AT3 1121 1:433 34Bud Br CoH, 77 81288 65 68 KolzCM . 5. - 114, 5360 3 Blze0'Brien1171Super My1201Tony's Triumph112!  No Lale bid 1
180an82-0TuP tm 1% @:A74 1:124 1.51 34Tl Prdise H, 7 994 94§ 83 4'i KizCM o 21142140 12[Latercol12 MusicalDirector115§ColdTrailt181  Fanned wide %
10ec31-10TuP od 14 D:484. 1:134 1464 -Secrelrial H 5 6 853 99] 743 551 Guerrero A : 7 A0 13 B0 Tony'sTriumph1182L atercolt7{Thiscrowengo 153 Mild rally 0
oAt 0TP st 1 @:AJ2. 1151 1412 . AlwS00 .- 11 9.83 4]. 26¢ 11 Guerrero A . ¢ . 100, 420 Cannon Hol20! Latercol17! Kemperitine Driving 12
WAI-1TuP sl 1 . A3 1163 144, 3 Aw 00 . . 46 55 3ok 204 1] Guerrero A Lo X %83 Cannon HolH] Latercol18€ Vigorous Ladits) - Driving §
30c91- TTuP fm 7)f @:243 482 132 AW 53 53 3§ Iz 12} Guerrero A 1 950 . 8307 Cannon HolH2 Major Fleet12 Vigorous Ladii'} Driving
BSeps1- Thpx fst 1% 47 - I%?.I:W ACmi6000 5 2531 8.5 1 S BazeD .. LBb 136. 353 © %1 DownSEoHWD(.Fleov1l4?0wss“rkl-lrll43 Bumped starl 3
LSegd1- Trpx fst B 5212, 51 1414 =+ Cim 16000 - 3.9 97§ 933 811 8103 Pedroza MA .. Lb 16 108 ; 75-13 Lucky Slewt!1'BestOfBritiant®2ntimateKidi%!  Off slowly §
Thogdl- me st 8220 453 1:72 ;. Cim 20000 . - 2.7 63f 62§ 75§ 67 Stevens GL ~ LBb M2 800 2 415 KeepOnTurninH634TrulyRoyal 173SherClout 1152 No mishap §
WS- Wmrmy 1. 463 1122 134 7 Cimc-15000 - 3 § 63 78§ 68 63§ NakalaniC$S LBb 115 S8 ° §1-33 Proud Gilly 1152 Truly Royal 1171} Dr.Norman1152 Jostled 73

Speed Index: Last Race: +20.,.. * 3-Race Avg.: -2.0

LATEST WORKOUTS Feb 21 TuP- 3fst :312H : Feb2TuP B{fit1:13 H
Man“ius' - - .Ch. . §, by Fabled Monarch—Eastern Horlzen, by Wajima
GARRIDO O L - Lod s Br—Snyder HI(Ky) , .. . '
Own—Miller & Stecy : R Tr~Story Kent : .
1Feb2-10TuP fm 1 - @:474 1122 1371, . Alw 6800 2465 413 2nd k. Garrido OL ... 115 .
13Jan82-10TuP fm 1% @:474 1124 151 4Tl PrdiseHr_-J 6 62 62§ 51 62§ Rollins CJ. 1
Dect1-1TuP fm 15 @48 1:124 1434 JWRCluer HY 6 7 744 534 3 48 Rollins CJ.., io: T4 -,
No31-10TuP fm 1. @:481. 1:123, 1:373 .34 Alw 5400 w68 733 553 4 41 RollinsCJ., -+ 15 -
hog%- 9EIP fst 7f - 2222 45 1.223 3+ Alw 19500 U4 T 64 51 448 45§ McDowell M. -LB 115
Hogd- TEIP fst JF . 200 A4S 1200 4 AW 500 . 43 B ,J‘i 8 NcDowell N .,“LB 1"
y9- SEIP my 1 o470 1:120 1381 34 Alw 18200 238122 3 3] McDowellM LB 116 °
- 3C0 st 7F .23 46 . 1:230 34AIW3EY ~ 26 i 42} 45 55¢ McDowellM ., 11§
Lun®0- 800yl 1% @:482 1:133 152 34 Alw H30 43324 32 550 510 Woods CRJr.... 115 .
1My %0-10TuP fm *1% ©:502 1:143-1:452 3alnvh'cap ~ 5 3 3t 24 22 3 GamSL 12

3-Race Avg.: +1.0

Last Race: 0.0 .
JanITuP 7ifstt:31- H

OJan 11TuP Gffst:12 H

Speed Index:
LATEST WORKOUTS

. 4-Race Avg.: -15
cdan HTuP SEfst1:001 H T,

§-Race Avg.: ~1.8
DecBTP SLO M .

= Over_aI! Avg.: 45

#4069
$1.518

1M 2 1 00
4112 55 1981 2°8 0 O
,119 © 4§55  Tof 17 8 1 3 .94
~ 8307 Manilius 115+ Tony's Triumphll&é Rega! Billy!172}  Driving 8
B Lalerco112“0MusicalDirecloriL‘réJ oldTril1191 Bid, weakened 10
* 88-17 SuperHold1155PaupersGamble1131Satim 14+  Saved ground 12

83-10 Regal Billy 1154 Emphalicallrﬂ Super Hold115}  Willingly 9
- 8- CoolCorbett 117} CurrentsvitleLal134AffbU01132 Lacked rally 8

83-13 Geoid120m Coof Corbett 120"} Mountain Flight1131}  Evenly 7
" 783 Processor 1111 Mighty Midas nganiliusllﬂ Flattened out 7

83-10 LunchADrem 124 IrishFrez119nd lthPollZZ?,1 Dropped back §
o 19 SparkQ'Dn 114k MomentOfTriumpht195V.J 'sHonor 113} Tired §
‘80 %8 — Palestiglio122} Swings First Dance1222f Manilius1221] ¢
“Overall Avg.: +06

Lifetime
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$2 QUINELLA WAGERING %
‘Pick 3« 2hd Leg

Win

9th Race |
ALLOWANCE
Upward, Non Winners of Two Races at

i i January 1.
of Qpiging Since Ja051 fbs

Purse $10,100. Four Year Olds and

han Maiden
One Mile or Over Other Than faiden o

E%zrwyi%igrosldosf'ﬁ'r'é'éé"é't'b'ﬁ'e mile or over other than maid%nlgé
claiming since January 23, alowed - 2 ibs
Such a race since December 23....... 4 lbs

Such a race since November 23

Track Rocord: CHUCK N LUCK 11/30/86 - 1:45.3
B ASK FOR HORSE BY PROGRAM NUMBER

~$2 EXACTA & $2 QUINELLA WAG
SRR 1 3rd Leg "+

Late'Pick 3-

10th Race

PHOENIX GOLD cupP
(Grade 1)
37th Running

Purse $100,000 Guaranteed. For Three Year Olds And Upward. By
subscription of $200 each to accompany the nomination, $1,000 to pass
he enl{’v box and $1,000 additional }o start, with $20,000 to second,
10,000 to third, $6,000 to fourth, $4,000 to fifth. [Su plemantar
nominations mar be made at lime of enlry bcg payment of g 500 whic
will include ali fees 1o start.] Three Year Olds, 111 Ibs.; Older, 124
Ibs. Winners of $50,000 in 1892 2 Ibs. additional. Non-winners of a
race of $30,000 in 1492 or $40,000 since Dec. 25, 1991 alfowed 3 Ibs.;
a race of $20,000 in 1991 or $30,000 since Nov.'10, 1991, 6 Ibs.; two
races of $10,000 since Oct. 1, 1891, 8 Ibs.; a race of $10,000 since
then, 12 Ibs. (Maiden and clalml‘r;vg races for $65,000 or less not
€

Owner Trainer Jockey Morn. Line \/ considered in allowances.} Closed d., Feb. 12 with 16 nominations.
py ELMER MATNEY CARYN KELLER 374-5-5 ‘1 (,20 Track & Stakes Record:, ZANY TACTICS 3887 - 1:06.4
1 EE?IEKBILLY - W 115 M I : B ASKFORHORSE BY PROGRAM NUMBER
R - 3 Owner Trainer Jockey Morn. Line
- Y by WINDY TIDE .
1992 36yo'°' %G YA bySEshézlleVE MUSIC - TIOYLADY Y 02 T RED DANNY HUNSAKER OWNER 76 10-6-10 20
¢ ] 1:37.2 Phoenix, AZ
1991 15 2 3 4 $21,625 01Feb92 TuP 1 im Amg:w 2;}7 f:u;a 3 = 1 enix e anct whit sripe, whiteslar o biv yoke .
7- ORLANDO 210 15-17-
WHITE  CL OR VmilleA HOGG DEBRA E MASTER DAD 12 DRLAKDg :
Glendale, . TiM 24835-38-36 él;L PP 2 8y.0.8 G KY by FULL POCKET - GREEN SAGE by HIS MAJESTY
2 HE’S PREDICTABLE (L] 115 A.MASTERS 2 2 00 0 $600
G FL by UNPREDICTABLE - FREE GOING by FREEPET 1991 6 0 2 1 $4,160 00Feb92 TuP 5F  od AW10000 7% 7% 7% 4¢ 0583 02
92 4 Tyo. 08B C A ) - " RED  JACK GRUNWALD DANNY HUNSAKER 76 10-6-10 20
1001 11 3 1 2 $42200 167ebo2 TuP 7 42F gd Cimi6000 7+ 7¢ &% 2 1331 § + Denwer, €O Black & white blocks, whie sleeves
BLUE B JERNBERG.F.MARSH & G.MARSH GORDON MARSH 633-7-4 ‘2 1 A : ALFREDO 360 64.45.56
Billings, M1 NDI 558109-80-63 . EXCESS ENERGY 107 Guerhead
" 116 S“NN PP3 §yo BMKY by LORD AVIE - EXQUISITE TASTE by WRAT LUCK
3 TONY'S TRIUMPH {t] GA 1992 1 0 1 0  $1340
4y.0. BG CA by MY TONY (GB) - PECOS PEPPER by ACK ACK 1991 9 2 3 0 $57.505 25an92 TuP 6 1/2F fs AW6700 200 2w {0 21 {174 84
30 1 f  $7.280 ) WHITE  KARL MYERS OWNER 87 16-5-11 20
:gg? E 3 1 0 $20485 00FbS2 TuP 1 /16 od Budbreph 10'10' 8% 3t 1440 €3 Beaver, UT N '
GOLDWH GENE &/0R WANDA JUNE JOHNSON GENE A JOHNSON 62 8-8-10 g 4’ 2 Red, white M in white circle on back, white sleeves CARL 406 51-5648
Phosaix, AZ FRANCISCO 187 151542 BRISK SAILING L 112 w2 £\
A PAUPERS GAMB LE it] 115 sasTiDA PP 4y.0.DBB G CA by PIRATE'S BOUNTY - LIMBER TIMBER by GRENFALL
1992 2 0 0 1 $670
§y.0. B 6 CO by PAUPER PRINCE - HEARTS GAMBLE by HEARTS OF LETTUCE }4/ 1981 8 1 1 2 $22,120 26Jan92 TP 6F s AW6700 3% 2t 2' 3 1081 O
—_— 4000 $634 § 34 1332 82 BLUE  RODNEY G, LUNDOCK JIM MCDOWELL 16512 8
791 13 3 2 3 $13,516 16Febe2 TuP 7 112 row:sRcu;::s?o:qu 214 3 : Lowel, L - izonemblom on bk, .
GRNRED HUGH SOUTHERN -5~ o 3 ellow, orange hoops, orange horizon emblem on back, orange sieeves
¢ INCE 294 34-23-30
Phoenix, AZ ALFREDQ 389644556 SEMI VICIOUS 112 LR
5 CANNON HO 116 GUERRERD I I P4 5y0.BG FL by SEMI NORTHERN - SUBTRACT OUT by RUKEN
g 1992 3 2 0 0 $10,080
4y.0.80 CAby PIRATE'S BOCUNTY - KAY HO by GUID PRO GUO 1999 10 5 0 1 $21.490 O9Feb82 TuP 5F  gd AWI0000 §% 41 2t 11 0574 96
tood g P 3 s;fssa 00FebS2 TuP 1 1/16  gd Budbrcph 8" 8% 6% 6 1444 80 GOLYWH KEN PORTER BART HONE 258 65-50-28 15
: Th/2 ) Phoenix, AZ
OR/BLACK KENT STORY/WILLIAM C. MILLER KENT STORY 816-54 £bf2 i + 4 nix, Black, gokd star on back, goid stars on sleoves
Mordaian, 10 ORLANDQ 210 15-17-14 - GREEN’'S LEADER (L 115 Hefaoer 7
6 AMANILIUS - 121 L.caRAIDO j PPS  5y0 BG KY by FATIH - AMBER RAMA by AMBERINA (FR)
- EASTERN HORIZON by WAJIMA 1992 2 1 0 0 $11280
ong 500 G KY by FABLED MONARCH - EA5 W - — 191 15 1 0 2 $38084 10an02TuP 1B imTpris 5% 4% 7' 04 1520 83
. NK -
1901 2 0 0 0  $1518 01Febg2 TuP 1 fm AWEB00 65 4'h 20 1M« 1:37. ~———GRN/RED MIKE PEGRAM JOHN BASSETT 66 8-3-§ 2
Mount VeHaon, WA
. . § ed, gold R O M I on back, red bars and cutfs on gold sleeves
Selections: 3 - 6-2 ’ AKNY 10-1-0
ORENSON
,7/28 LETTHEBIGHOSSROLL 1218
- e 4y.0. GR G CA by FLYING PASTER - MOONUGHT JIG by JIG TIME

1902 1 0 0 0 $2500

1991 12 6 0 3 $200,508 02Feb92 SA 6F fs Plsverdsh 6’ 871 & 5% 1003 87
OR/BLACK CHARLES F. HEIDER LYMAN H. ROLLINS 61 104-8 EVEN
Omaha, NB
6 Burgundy, gold chevrons USSELL 00.0-0
ANSWER DO L 126 8%
Ll 6y.0. DBB G CA by TO-AGORI-MOU (IRE) - DAISY DO by BOLD COMBATANT
1902 2 1 0 1 $86,200
1991 7 3 4 0 $212435 25Jan92 SA 11/16 fs Snpsquath 3' 3% 3! 31 1430 88
YEL/BLK  OSBORNE FARMS LINDA OSBORNE 46 9-6-8 30
Everett, WA
7 Yellow, brown cross sashes, brown bar on sleeves
CALL ME DALE 112 Q80" 22
. 6y.0. D8B G WA by SNOHOMISH COUNTY - KEYSHAUNA by BETTER BELIEVE ME
1902 2 0 0 1  $1.402
1901 1 1 0 0  $5335 09Feb92 TuP 5F od AW10000 6% 6% 37 3! O0SB1 04
BRANWH  ALLAN BURDICK & ARNULF UELAND DOUG OLIVER 85 7-12-10 5
Minneapolis, MN
8 Royal Biue, green diamonds
HONOR THE HERO Iishasese
121 A mksTers
Y 4y.0.B G VA by HERO'S HONOR - HOMEWRECKER by BUCKAROO
1992 2 0 1 0 $10,384
1991 12 6 1- 1  $86.488 01Feb92 SA *61/2F fm AWS0000 2'% 3% 3% 2% 1:430 04

1 & 1A - Danny Hunsaker and Jack Grunwald owned entry
Selections: 6-5-8



‘Betting Percentage Table .L

Under the pari-mutuel system of wagering, the win odds against a horse reflect.

- the percentage of money bet on that horse in relation to the total amount in the™
wagering pool. Thus, if 20 per cent of all the money in the win pool is bet on one ¥
horse, that horse is listed at 4-1; if one-third of the money (33.33 per cent) is bet N

on a horseé, he is listed at 2-1, ete. The following table shows the percentage of
money bet on horses listed at various odds: 4

Odds | Pct. || Odds | Pct. [-0dds | Pct. | Odds | Pet
11 ] 5000 || 81 | 526 |25 | 2041 | 45100 | esgre
-1 | 3333 || 191 | sa0 B5 | am Jnn [ oo
2%-1 | jeer || _20-1 | 476 145 | 2631 | s5-100 -
2 | st | a5 jltes | o2set | a0 |
31 | 2500 | 301 | 323 [[15 | 2272 || e5-100 -
Vet | gy || St | 24 |65 | am 5w | o ”
1-2 50-1 | 19 )/ 19-5 | 2083 || 75-100
1|00 o6t | e a5 [ o [l |
41 | 1gq9 | 751 | 132 [[225 | 1853 || 85-100

9-2 Bt [ 124 || 0 | et |20 | o
5-1 | 1667 || 100-1 99 | 310 | 7632 | 95100

5%-1 | 4539 | 150-1 66 || 710 | 5884 || 23 | 6000
11-2 200-1 50 | s-10 | 5263 || 27 | 7780
6-1 | 1429 || 2501 38 |/ 1110 | 4162 || 29 | 8180
-1 | 1250 || 300-1 33|/ 13-10 | 4347 || 34 | 5714
8-1 | 1111 || s00-1 2 Jis-10 | o0 | 815 | 6520
-1 | 1000 1-5 | 8333 || 32 17-15 | 4695
-1 | 809 || 25 | 7142 [[1-10 | 3704 || 12 | 6
-1 | 833 || 35 | 6250 |[19-10 | 3437 |[ 13 | 7500
-1 | 769 || 45 | 5555 || 120 | 9520 || 14 | g0
31 ] 74 || 65 | asas || s | |1 | eses
-1 | 666 || 75 | 4167 || 15-100 -7 | 8150
51 ) 625 | 85 | 346 | 70 | L 1 | e
-1 | 588 || 95 | 3571 || 35-100 -9 | 3000
7-1 | 555 || 115 | 3125 || 920 | 6897 | 110 | 081




